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JESERYE BANK HEADf
RESENTS PRODDING

'Am I'on Trial Here?' He Asks1
«i Congressional Farming

Inquiry.

DISPUTE BECOMES WARM

Governor Insists Banks Make
No Restrictions on Rediscountsof Farm Paper.

»

Washington, Dec. 3.The Congres-1
eton.il joint committee hearing on the
agricultural vsltuatlon developed to-day
Into a dispute, at times quite heated, bo-
tween Gov. Harding of the Federal Re-
serve Board and members of Congress.

''Mr. Chairman, what Is the purpose
of this hearing?" Gov. Harding finally
demanded, while being questioned by
Representative Byrnes. Democrat, of
South Carolina. "Is the Federal ReserveBoard on trial? Am I on trial

^ here?" he continued, declaring he had
been a target for "all kinds of abuse."
Representative Byrnes said he meant'

no reflection on Gov. Harding.
Circulars Issued by the Regional Reservo-Bank of Richmond, Va., to memberbanks, and which Mr. Byigies was

attempting to show had resulted in rigid
-estrlotlon of farmers' credits, were underdiscussion. Gov. Harding said such
circulars were not submitted to the
board until printed, when they were

'ooked over and attention of the Issuing
regional banka called to anytnlng the
board deemed unwise. The board, he
added, was not a central bank.
At one point Gov. Harding told RepresentativeByrnes he "ought to read

the Federal Reserve act and try to understandIt." Mr. Byrnes replied that
he did understand the act, as he had
helped frame it.
Senator-elect Hefllng (Ala.) aakotyGov. Harding If the lawmakers could

Issue a statement to the public as understandinghis testimony to be that the
Reserve Boar0 was favorable to banks
extending all the credit possible "to
farmers.
"The Federetf Reserve Board prefers

to Issue Its own statements," Gov.
l Harding replied.

"Bunk* Plainly Speculating."
Approving efforts of the Richmond

bank to restrict loans for non-essential
purposesgln 11)19, Gov. Harding said:
"1 know some banks In South Carolnahad been carrying large loans on

<otton, some since 1917, In the face of
an active market."
Holding such cotton then, he added,

on reserve bank funds was "plainly
speculating." ,
Gov. Harding declared farmers need

have no fear that the banks would not
do their part and carry over loans on
staple crops for which there Is no marget,provided the farmers would make
a fair statement of their condition to
the bankers. He cited figures which
ho said showed there had been no restrictionon rediscounts of agricultural
paper.
Secretary Huston, who preceded Gov.

.larding, strongly opposed projects to
evlve the War Finance Corporation for

.'lie purpose of financing stiles abroad of
urplus farm products. Present price

declines were due to readjustments followingthe war, he said, and he saw no
solution for the problem, although the
Treasury Department had devoted more
'bought to It than to any other subject
for the last two months.
In the course of his testimony Gov.

H&rdfng said diversion of the $70,000,000
profits of the Federal Reserve Board for
loans to cattle growers would be more
i ffectlve- than If applied to agriculture
generally. He had been asked as to his
opinion on the proposal of Senator
Hitchcock for employment of these

Th® situation of the cattle growers,
Jov. Harding said, stood by Itself and
demanded relief Th* suggestion of SenatorHitchcock, he continued, was outsidethe province of the board, and a

matter with which It was not concerned.

Dank* Will Do Their Pari.

Gov. Harding said that there was no

cause for fear on the part of the producersthat the banks would not do
their part In the present situation.

Answering the charge of profiteering
on the part of the Reserve banks Gov.
Harding said they had earned 6.9 per
cent, on their capital stock of $180,000,000and the reserve balances of banks
amounting to $1,800,000,000.
Doubt that exports could be Increased

unless some way was found for IncreasingEurope's buying power and ability
To furnish requisite securities was expressedby Secretary Houston. He did
not see. he added, how much relief could
be expected at this time In that way.
He had no doubt, Mr Houston said,

that the War Corporation would "funclon"should Congress recreate It, but he
added: .

"I believe It would be against the publioInterest."
The Secretary said he believed that

the country was In for a period of price
recession and that "nothing more fateful
could happen than that this nation embarkon unsound fiscal policy In banking
In seeking relief for the growers."

N. Y. SUB-TREASURY
WILL BE PRESERVED

Historic Building to Retain
Old Name.

special Despatch to Tub New York HgRAt.lt,
>'rw Vnrk Herald Bureau, )
tVuxMogion, D. C'. I>ei% j. (

Secretary of the Treasury Houston
has decided that tho New York SubTreasury,because of Its historical con

uectlons, will be retained as a Governmentbuilding, despite the abandonment
if sub-treaaurlea throughout the coun.u *>
"The Treasury," he said to-night, "recordsthe New York Hub-Treasury buildingas an historic public monument

whloh should remain notwithstanding
discontinuance of the New York SubTreasury.With this In mind, the HubTreasurybuilding at New York will contnueto bo a Treasury building In the
iistody of the superintendent of the New
York Assay Office and still will be
known as tho New York Hub-Treasury
building.
"As already announced, arrangementa

have been made to transfer to the mints
and assays offices, Includ ng particularly
<he New York Assay Office, and to the
federal Reserve Rank of New York, certainof the duties and functions heretoforeperformed by the New York SubTreasury."
TO IIOI.D HKS1 MTYMQ SHOW.
America's beat dressed men of businessand finance are to net a few

pointers on the latest In tailored suits
at s five day showing at the WaldorfSstoriaby the merchant tailors of this
olty beginning on Monday. This Is the
second exhibition of the merohant tailors
and Is entitled. "Volume EU a dentle

nar.tWardrobe."

GUANTANAMO SUGAR 'p
SURPLUS IS $1*840,148! *

Reports $6.13 a Share for
Last Fiscal Year.

The annual report of the Gu&ntMnamo!
itugar Company for the year ended on A

September 30 shows a surplus, after de-1
preciation and taxes, of $1,340,148, or; \

$8.13 a share earned on its outstanding
capital stock of no par value, which con-'
trusts with a surplus of $1,119,334 in the
preceding year, or $18.65 a share on the wf
$50 par value stock then outstapding ea

The company's total sales for the year sh

were $7,847,853, against $6,0'j9'.rtj7, and
expenses $5,057,845. against $4,425,427. f0;
Depreciation was $454,016, against $270,-1 pa
427, and reserve for taxes, contingencies, ca
&c., $900,000, contrasts with $400,000.
Cash dividends of $825,000 were .paid, tjc
ag;:ir.3t $300,000 in the preceding year, W£
making the final profit and loss surplus an
for the year $981,869, against $785,754. te,

"In spite of the small output of sugar,"
said James H. Post, vice-president of the ja!
company, in his remarks to its stock-
holders, "the financial results of last ar
year's operations are the best jn the jn
company's history. The capital outlay
for the year for additions and Improve- ^
ments to the DroDertv amodrrtvd to!
$420,301. A number of lmpojrtpnt Im-1
provements will be ready for (operation ®

at the beginning of the coming crop." hc

COTTON MARKET IS I
HARDER PRESSED ,

Quotations Show Recovery at
Close, but Are Net 23 to

44 Points Down.

Cotton futures were yesterday under
heavier selling pressure and 60 to 73
points net lower on active options at
one time In the session. Demand was

again lighter and mostly of speculative
character, being profit taking for short
account. Evidently tha recent rise had
placed the market In a more vulnerable
state for fresh bear attacks and made
it sensitive to long selling. Feeling was
also Influenced by several new bearish'
factors. Liverpool cables were weak,
anil news fr^m English spinning centres
Indicated that working schedules at mills
had been cut 50 per cent. Another factorwas a report stating that the NationalGinners' Association estimated
the total yield of the 1920-1921 crop at
13,500,000 bales. Fall River sales for this
week were placed at only 6,000 pieces. A
severe break In prices on the Alexandriaexchange also was reflected In the
day's selling here.
The market was down 25 to 44 points

at the outset, and generally unsettled In
undertone. Following the start there
was a brief rally In some options, but 1
demand failed to absorb offerings, and
by the end of the first hour the market 1

was down more than Mi cent a pound.
It was apparent the feeling was less
bullish, due to unfavorable news from
the outside world, and that prospective
buyers were hesitating. The slightly
easier tone of foreign exchange was
mentioned by bears but was not a vital
factor. The weather was Ignored.
As trading progressed offerings decreasedto some extent, and with more

buying for short account the market developedan Improved appearance. Wall
Street firms were good purchasers at
times, while spot houses and the South
were prominent sellers. All In all, the
general late afternoon tone was perhaps
the best of the day, prices at one time
being within 11 to 20 points of Thursday'sfinals. Bears stressed as a fac-
tor the remarks of David Houston, Sec-
rotary of the Treasury, which Indicated
that he knew of no solution for the 1
problem of falling farm prices. The
market finished sharply up from the
day's lowest level, but net 23 to 45
points down. Local spot was off % cent
a pound, at 16.15. i
The following have' been elected to

membership In the New York Cotton
Exchange: Frank N. Thomson of J. B.
Thomson & Co., Liverpool; George H.
Waring of George H. Waring & Co., Fall
River, Mass. Julian G. Cates of Clem-
ent D. Cates & Co., Jacksonville, Fla.: .

Kenneth G. Judson, 60 Beaver street,
New York, and Julian Dick, 61 Broadway,New York.
The managers of .the New York CottonExchange have refused to grant the

extra holidays following Christmas and
New Year's asked for by members.
Hinge of prices ThursOpen.High. Low. Close. day. 3

December.. 13.83 13.83 13.40 13.00-03 lG.iO
January... 13.50 13.80 13.24 13.63-70 13.94
February 13.73N 10.10
March 15.60 13.02 13.37 15.83-88 16.10

April 15.DON 16.23
May 13.DO 1/1.07 15.53 13.97-10.02 10.23

June 16.00N 10.28
July 15.85 10 10 15.60 16.02.03 16.25
August V 15.DON 16.20
September 15.87N 16.23
October... 15.80 15.90 15.35 15 73N 16.20 l

COTTON STATISTICS.
f Tester- Last Last

<lay. week. year.Port receipts 287200 41.172 37,710
Exports 0.323 32,400 19.631 Bi
Exports season. .1.001.330 1,609.282 2,065.22.1
New York stocks. 10,340 23,423 71.138Port stocks 1,275,301 1.337.337 1,533,314Interior receipts.. 85,380 26.580 34,043Interior rhlpm'ts. 20,500 22,400 81 802
New York arrivals 2,717 4,079 2,223
Liverpool cables.Spot cotton quiet withmiddling 74 points lower at 10,4Cd. Sales 1!

4,i«)0. American 3.000 Import* 2.000, none
American. Tenders, new docket. 1.000 bales.
Futures opened easy at 24 to 33 polnte de-
cllne. Closed quiet but steady at a net
decline of 14 to 01 points. December, 10.30;
January, lO.r.P; March, 10.74; May. 10.84;
July. 10.80; October, 10.73. Manchester.
Yarns Irregular; cloths dull.

80UTHERN SPOT MARKET. j
Galveston, quiet, unchanged at 13.73c.;

rales, 1.(101 bales. New Orleans, quiet, 23
points lower, at 15.50c.; sales, t,400 bales. I
Mobile, nominal, unehatifted at 15c.; sales,
nil. Ssvannalj. quiet, unchanged at 10c.;
ales, nil, Norfolk, quiet, 25 points lower

at 15c., salesr Bw hales, ltfcltlmore, nom- 81
Inal. unchanged at 10.00c.; sales, nil. Au- I
-u-tn, shady, unchanged at 15.50c.; sales,
142 bales. Memphis, itomlnal, unchanged at
13e.; sales, 2,000 baler. St. Louis, steady,
unchanged at 15.50c.; sales, nil. Houston,
steady, 50 points lower at 14.78c.; sales,0,023 hal"S. Little Rook, quiet, unchanireti <
at 15,50c.; sales, 000 bales. Dallas, steady,
45 points lower at 14 10c.; lalea, B.838 bales. <

COTTONSEED OIL.
The market for rotonsood oil was heavy

throughout the day under liquidation promptedlargely by tlur aetlon of rotton and lard,
and closing prlc# were 17 to 28 points net
lower. The crudw markets In the South were,
n'so comparatively weak and there wa» 0
little In the situation to attract new buying,
while local hop-os at well as the Weal tvero
on the selling side. Total sales for the day
were 11,100 barrels. 14
Range of prices; /I 1

fTiursOpen.High. Low. Close, day.
Spot 0 00-50 9.20

Dec 9.13 9 13 9.13 9.13-23 9.35 5
Jan 9.36 9.3(1 9.25 9.30-73 9 51

Feb P.32- 41 9.55
Mareh 9.73 9.75 9.40 9.52 54 9.80 1

April«. 9 3.3 93 9.80
May 9.83 0,83 9.(15 D. 71-75 9.93
Juno 9.75-90 993 j
July 10 00 19 00 9 93 9.93-Vo 10.10 J

PARI 9 BOCnSH Tit A 1>I NO. *

Paris, Doc. }..Tradlnff was dull on J
tho Botirso to-day. Throe por cont
rentes, 68 frnncs 25 centimes: exchange
on London, 57 francs 83 ceptlmeg; 6 per f 15
cent loan, 85 francs 20 centimes. The |]
dollar- id frnnrn rpntim#»H. .

. Jf
THAHMT TAI,K* IW nOOKLTH. "

The Brooklyn transit situation will be &
dlsouaBed to-day at the Brooklyn Cham- ?;
her of Commerce, M Court street. by r
Federal Judge Julius M. Mayer and J<
Llndley M. Garrison, receiver of the J
B. R. T. They will apeak at a lunchaon 2(
beginning at U.IOso'aioek. 1
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RICES MOVE UP '2JT£l
IE CURB MARKET - .~s

Year to date 4,175,1
,. t -r j x t xt , RANGE OF LIB!

rading Is Moderate m ^ol( All Liberty bond transactions
ume.Numerous Gains in closing. saiesdn

Bid. Asked.Yleld. 11.000s)
Late Dealings. oo.l>6 90.40 4.as 1,403 3^« (1222-47) ..

85.50 80.50 4.86 ... 1st cv. 4s (1932
85.10 85.50 5TO 17 2d 4s (1927-42)

Trading In Curb securities yesterday ||'J8 j?33 "1 1st
.3 In moderate volume and, following *5"33 s5-36 643 1'36j jd c.v - 4**I/(l8f.
su'sastasssss »jj «rij Hii
on dealings. Southern Pacific rights ff-'o e'fS Hao j v Aq ?.»' <

>re transferred to the Stock Exchange 9B;J8 93,3" ^ ^ 3'^ (pj^j
r trading. There was a report that J5"48 90 30 B-70 098 J !<f/ (1J""
iciflc OH had been transferred, which " * ,\ft t®hcV|/' _."4®IJ '

used some confusion, but business In ** ** *' *'''

it stock was resumed after a hoslta- * ... t> i i \. reg.
* 1 «4n Ihs raer

>n of some minutes when the report -- _

is knotvn to b« unfounded. Following .

early deo^ne a point, It was in bet- United States, Foreign Government, Rt
r demand Mid closed with an advance. t s M AmT4T clt 6* chiAK.st III *. 1
General Asphalt was bid hleher In the .4 ..104 1 791« certihcates
st few minutes, while little change was 2' 79i2 10 3378
own In Skelly Oil, Simms Petroleum French Kep s«j » 79 Cbl A Erle^lst
d Salt Creek Issues. Midwest Refln- receipt# II

. .1 IOO14 "2 791^ Cbi lit West
g weakened after a higher opening. ,4 ..;. loots Armour 4H« j 1 531a
ille International Petroleum advanced 0 10014 10 7ftia' 1 6314
>out a point following weakness in the 1 too.% « 7AI4 CMAStPcvfa
orntng. Industrials were active in " ,lJ2^4 1!? 22*
ots and generally showed small ad-1 j I00I4 2"""* 75ig 1 OgsJ
nces. Sweets Company was well cityofLyons u» ATASF Cal 4'is C lil A StPgm
'Ught and sold to Its highest level of 2 .SO 2 77ig «K«
veral weeks. City of Mar- AT 4 Sf gen 44, 5 77la I
Allied Packers «s fell to a new low sellIt* S 2?}4 cpCT

cord and small declines were made In j, a?!.!!!!7uia .i"*30 75's 2 .....703s
imerous foreign bonds. [ City of Paris «* 8.... . 751a a..'. '. '. '. '.70
Total sales and range of prices follow : 10 943s at A PP sdl 49 2 eu3o

ivnnCTnrtiJf 42 9414 stampod 1 091a
INDUSTRIALS. j ...94l8 2 70lg 2 60U

....Io... r." 1 94U ATASKEOkts 6 601a
m Arm, c..l 1U lti 1>, Cn.ted Klngdrn 3. 837>, O JI A St P Id I

«5o£m'a BxpU: k k :: J*1*1,*** M
BOO Allied Pack... Mi ,5* - H ,u« lii: 8

ATASPRhl 4. 6 BOG,
100 Auto Fuel 68 08 As n- AT -iu r M AStP dJh
lOORr-Am Chem.. 6 ft ft 9®, .

* i. li I-.

600 B-Am T coup . 11% 11'A 11%+* tiil " A
« « >,. ,

200 Par Llrht . 2*» 2*k 2% .. 6H« 1W7 2 -801g 8#^8 I
600 Chalmers ctfs.. 1 t 1.14 42 8834 AtCoastLlne 7s

t

100 Chi Nipple... 8 R 8 . V 2 8*7S J 101* CTll MIIAStP4s I
1500 Conley T Foil.. 14 11 11 .S I6 - ' » 102 I OSla
POO Rnipire Tube-9 1814 18 18% + 14 "Ws 1M7 1 10178l 6 ...69 1
100 Fnrrell Coal... 10 16 10 .. 0 84% AtCoastLlne 4s HM
100 Gard'r Motors. 17VI 1714 17% 4 ^ 1 775S 6Wis
1000 Garland 8 8... M4 ft ft% + % 1 84U All O L clt 4s 6 80,
2000 (lop Asphalt... 44% 43 44% +1 26 84'a 16 71 ChiMIIAStP
20*0 C.' wyn Pictures ft *4 4% .. 6..-...H4I4 nantlrFnii'7 C A P W 5s I
TOO Hercules Paper 20 19% 20 7.... ...84 11 701a 499

1200 Hevden Ohem.. 3 2% 3 +1% 3 84% 10 70% 2 10234
1700 Indian Pack... B% 3 S% + H BHglanOov7%* 10 70% 2 .103 |
200 Inter Products. 8 8 8 +1 3 U8 halt A Ohio 6- CAN W gin 4s
100 Locomobile ... 3 3 3 .. 1 9778 j 0O3g 1 7714(1

BftOO Mercer Motors. ftV4 5 "V4 +11' 1 9734 5 ....0(fl4 ChlRlAPfdls
7 N J Zinc 147 147 147 .2H eirlen tiov «4 1 Stole 0 «« (l

100 Nor Am Paper 4Vi 4t4 4H + % IDS; 1 0O!g 4 6OI4
100 Fatchogue P M 42 42 42 .. 2 91 6 901* 19 .00 1

2100 Perfection T... U4 1H U.4 .. 1 9II4 II A O &s IMS ChiPnSta 4H1
2000 Philip Morris., ft^i ft ft\4 ItallanGov«^s 1 07i8 2 7014 1
700 Radio Com.... 2U 2% 2>4 .. > 0 85 4 .. .#l73g Chi A W Ind 4s
400 Radio Com pf. 2N 2'A 2% + 14 <inv it 2 07l2 ft 68
2000 Republic T R. 1% l'-i IS receipts It a O cv 4Ht Chile copper 7» 1
100 Roy de France 3S 3S 3S . U 3 1021.1 2 OTlj 202
400.Stand G A E.. ll'A 11 11 .. g 102l« S 073» 6... 91U I
8700 Sweets Co 24» 2 244 1.... ...102 3 671a Chile Cor per »s
1200 Toh Prod Exp. OS 8 9 -V4 t itv or Perm-it 3 68 11.... ...66
4ft0 Todd Ship 73 72 72 .1 certificate* HaltAO gold 4* 1 . 66 k 1
800 U S Dlstrlb... 30% 29'4 30'4 + V4 2 9534 5 OSlg C CC A 9t I, (U

4000 U S Steam.... 114 1V4 1U + H 3 »6la 9 6S«4 1 JWlg
300 Un Profit Shar IS IS IS .. ityorZunchi. 12 08ia 20,... ..88 1
800 Un Ret Candy. 8V4 814 8S receipts 8 osfts 1. . .881a
200 Union Carbide. BSVj ft3 od'/i + H 5 94.14 10 CCCA8tL4rra49

STANDARD OILS. 11 96 2 «834 2. o7l4
200 Anglo-Am Oil.. 19 18% 19 + 14 1 9514 3 .99 9 .671a 1
20 Ohio Oil 293 202 293 .. City of Copen- BaltAOhlo 3Hs Col F A I gm 3s

20 St Oil of Cal...326 32ft 326 .. hatten 6Hs 2. .. 81lg 1... 761a I
ivnnpFwnrvr OILS 4- 74 44^'

300 Allen OlF 1 1 1 fltT Of Chrli- HaltAOS \V 3149 4 72U

JSSirsS::::: f t* prni I &
SSBKSoT:: A S » :: , »

"iSHfS-WK-r if 8" .. ...e-u ai .-'
i;ai!.VS::\ « « -» ; " £.
KKKt t'ushlnc Pete S ii 4 1 8J.>s 7 102 IO ""t'-S
l(Wt Denny Oil.. .. 1U IS 1% + 14 DomCanada 5s 3.. ,nt78 10 84|4
1000 Elk liahln l^t. 8'4 814 8% + 14 1*71 Beth 6tl fd Ss 184'a
4ft00 Engineers Pot.. 114 1V4 IS + A 6. .s«.. .98ftg 3 771a DelAHud cv is ]
37OO Federal OIL... 214 - 2 * + 4- ...9834 Beth 8tl A) 1136 2 . .8tla
900 Gllllland Oil... 2114 2914 20'A + % 1831 674 DelAIIudfd4s ]
700 Gllllland OH pf 88 88 88 .. 1 893l 76 1.781a

1900 Glenrock Oil... 214 IS 4% . S 4 891a j. 751a Den A It G 41-is
100 Here Oil 'A'... 1 1 1 1 90 Bradan Cop 6s 4... 675g

3200 Hudson Oil A A A . A 1 8978 10 861a 1 6T12
3ft00 Int Petrol...... 17S 16S 1«S +1 6 90 Bkln Edison's67%
200 Kay CoGaS... 1% IS IS 1 gt)l8 2 7778 Den A Rio O 4*
300 Livingston .... 2 IS JS - 8 9<>1a 2 776s 164 I
400 Mara"atbo Oil. 16 lft% lftS . S 1 90 g 77m 1 6.31a 1

2ft<)0 Marland Ref.i. 3 2S -S .. ] 893^ j5 ...77 1 63ft8
100 MarlandI Oil D. 8» 29 29 .. j 89 Bkn Rap Tr 7s DenAHOrdSs
.600 Merrltt Oil 12 11S 1J®4 « CSof Mexico 5« certificate* 74sk ,

800 Mexico OIL.... 1% la IS 12 46.I4 5 43."k KTVAO div fts ]
460 MIdwest R'^l149 ,4" 14^, T 14 10 467k Bkn Ua El 1st 1 89Ia
300 MountalnProd. 13% IS 13 s .4 4 4ft1« stamped KrlcTs cxfndej J
2(H) N Mi'X Land. « l ,m * 'B

*
*'

1 if) 4*><3a a A1 1'j90

rwNoblAm°o«:::: k k * "^5 ? "'"SJ; 11
mSoi^'hI^oTwV. 37% 3614 37^+1% « 70|8 BushTerm^s 4ft53 j

lOtsiT'cnnok Oil OS 0% «S - S : 15.__7Pi» -
1

- ,- ***?« ® "

2s22Er^n'*I't*rtn " 5r il "% 1 42 2 ...7.1 Eric cv 4s sor A

zwnw^Zk?.:: »* io£ i«* +1 C-1'°-4I,|S £:: :::&%!
400 SrtPUeSapn>i' ''

2' 1 2* 2'; J^CSselsUHi On Oa en 5s tnecrttwU
r'n?mm«m 7 7% ?H 74.4 2i» 76 1 86U a 30
llOOSkclly OH.' B 7% 7% 4 Japanese 2d4*i C>q Heather s. *.

I I '1* J:::::: 1.. ^
2000 Tcxon o'* I. 4 A A - A 1 363k Cent Pacific 1st 6. -.47
1700 TTnlted Tex Oil. A % 4 2 ......56* 28 7 14 Erie gen 4s
r,00 Victoria O new. 4 \ % Tokyo 5s 1 <234 0 423s

2.-00 Vulcan Oil ... 4 Vsv V* 1 451a 2Wj 24212
1000 YVcsUrn States 4 4 4 0 723s 142
800 Woodburn .... Hi IV JV NY City 4!-jS 37 Cent RR NJ Ss 2 ..42V

MINING.Nov firPKls,er$,, Ev, * T H

'
lOO A1 varacto' Mtn'. 12^* 12* if t *

NY City «i*g CJO 4? G«^Mriekl
SraitV:::; * * * «*««« ?; <& ***&*
4000 Post * MonV..'t 42 39* 41* .V '

i8"1000 Butt*-N Y... 4 H * NY City 44s M » «±--
4000 Caled Mln....tl« 17 17 -2 10 8712 " 8tS! 1«»l1000 Palo It Jerome '4 V 'A 18 6.5g.. WV»

l.-.oO Candolarla M.t 16 16 16 .. C 4 O cv 4.,. Ilud 4 Ma., fd,
800 Cons Arizona.t 6 3 , 6 6 7.. 5s Series A

1000 Con Virginia.. 3 24 3 + 4 Adams Exp 4s 2 72% 1£ «lja
1200 Cresson Gold.. 114 14 IV + 4 6 6712 10.......721a 61%
1800 Hun die Arlx... IV 14 14 .4 3.. 37 Chsa * t> 414* 26.. .61
5307 El Salvador... A 4 A + A Am Agr cv 3s 1 747g Hud* Man adj
r.00 Emma Silver.t'3 3 3 1 .01 14 75 <13217g
730O Fill Croesus.. 40 40 49 +2 Am Agr dob 3s 6 73V 1W
1800 Eureka Holly.. 14 1A 14 14. 00 ChtfcAlton »4s 34 21848
1000 Gold Cons.. .f 7 7 7 .. Am Cot Oil 3s: 2 36 111 Central 34»
1000 G< Id Devel..t 2 2 2 .. 2 76 Chi & Alton is; 6 00%
1300 Ooldflrld Plort 13 13 13 . .. AmSmelt* K Vi 2 48 601 1

1200 Gold K«wanar 2 2 2 .. 1 7.51b CHAQ Joint << IllCenChJrn 3s
B100 Gold Zone 28 S5 »« 41 1 7«7R 66 Ofllj 5 837g
1000 Great Bond .t 1 1 6 74% 10 U<>% III Cent 4S 1953
BOO Hrela Mining.. 4A j4 44 .. 7 76 30 »6I»I 2 717g
100 Honduras Syn. 84 *4 84 AmTItT cv 4. 10 0.0% 2.. 71%
8600 Jumbo Exten.T C 6 0, 41 3 K/5l4 j2 : .66)3 III Pen M 4* 33
1300 Knox ptvlde..t 10 10 10 .. 3 93lj ChlH&Q gm *& I.. 76
8300 t,a Rose Mln. A 4 4 3 06 15 78 1 754
I0OO Louisiana Co. 4 4 4 3 /P3% 10 7T78 Illinois fltl 44s
2000 MeKln Dar..t88 "4 29 .. 3 95 3 78 J 7741
2700 MrNamara ... 4 A * AmTftT Cll 4j;Chl B & Q III 4s 1 7734
1000 M-Nam Cres.. 4 4 4 + A 9 7614 26...I...82 3 77V
1000 Marsh Mln...t 6 6., Am Writing P 7s' CBAQ Neb 4« 6 77%
700 Ma-on Valley. 4 "4 * j 747g 9 88 877
1000 Mother Lode.t 67 67 67 .1
100 Mother L. new. 64 64 64 ;"

1

,SJSrL:::i «'4 cH ex-dividend table.
700 Ophtr Silver... 4 A4 j 1000Prince Con A V V A . ,

1000 no* Conk*0 C°t 0 5 » Kenneeott Copper JAvM.I 10 8 10 42 P«bM ^,n« **' 75

1700 ttoper Group.. A At A qul.,.rior oil 60c.
I'no St Crols Mines \ S % +.4 8UP" '

,
'iro T«mo Cn.*)\ n.t 7 H 6 .1 . ...|° 00
5800 Tins Divide. .. 14 14 14 4 4 5?°'!!*1 tliv2G.
2100 Tonopgh Ext.. 14 1A 14 f* U«. Tl^flnlne 80- 1
1200 Tono-JIm P.. .t 17 17 17 Jn nf»75 1
iroo T<,no Mldwav.t S S 9.1 Indian Refining pf
JJ.'O Tnnopah Mln.. 1% 1% 1% + Aj.**.**"ir.OO Torv> Mlipah.t o 9 9+1 TWVTTIVXmSI7nn T*n« Moot...t * 0 fl -2 JJ1 V1UX«I*.UB.
rnorVo v.»< E..t 21 20 21 41
JOOO Trt-nulllon ..t 12 3 12..Stock of Pay- \t
1000 f B Cnntlnentf 7% !> t% -' lRworo ah a (,

**» ** ;H V Alll-CkaliMrs 00..q..»1....J»n.24 F,b. 15 /

P2ooC'. ! ? 1 . A Allla-Chalmtrs Co.. pf.
^ ^ ^ ,8 [

Siw?nirtCrfT:.':t 2 I 2 ^Tn^w..G1"VMac^D^.i<) *». i »
'BOND*. Ani' Window Olaaa Macii.. , j

1000 Allied Park flu. 78% 7? (5*. .IV pf . q. H "5...............Dae. 10 Jon.
7000 Aluminum 7*.. tot* 97% 97% .. Atlantic Coart Lino Co. of
KWO A:n Tr> (la. -22 IW 97 9.7 - H Conn., q.. *1 70 Dao. 1 Pop- 13

1000 Am T»1 0», '24 9.7% 03% 0.1% + % Cuban Cono Sugar pf.. q..
<w>0 Ana fop 7a... 91% 90% 91% _% $1.73 .-..Dae. 17 Jon.

1000 An* Am O 7%#. 99% 99% 99% .. Huntington Davel. A Oaa
1000 Arm A Co 7a.. 97% 97% 97% .. Co.. pf q $190. ..... TVP. IS Jan. 2 I
MOO Both S» 7a. 2.7 90% 9H% 90% Lehigh Vfclley Coal Salaa
inno Rath St 7a, '38 94% 94% 91% .. Co.. q.. 12.6 '*" " |
tooo Can N Bv E 7a.101 101 101 Pacific Tel. A Tel. Co..
701.0 Can Nor 7«... 100% 100% |00% . q.. »I.W» " Jan. in .

WO T. Match 7%a. 100 100 100 .. Packnrd Motor Car Co.. Pr . ..

7nm> Gat 9 r> 7s w.. 93% 9.7% 93% .. q.. »1 73 .......... ... Nov. 30 r #0. in

7000O00O Tlrr 7a.. 8s% 99 wt% + % Pennsylvania Ttuhber Co. of
0000 r.rand Tr 7a...190% 100% joo'4 a- % Am., q., $1 70 Dao. in um. h
7000 Th-lnx Co 7a... 91% 91% 01% .. Bav Consolidated Coppar|
9000 Int n T 7a.... 71 70% 70% . % Co.. q, 2,7c V2 * *

.
D#fl" '

imo MnrrlaACo 7Na 90% 1«l% 90, .. Robert Rala Co.. 2d P*..
IOOONV.NH a H 4a 09 09 119 q.. »1.T» Dao. 10 Jan. 1
.000 Ohio cit 7a '24 92 92 92 Btnta Motor Car Co., q..
>noo Br...hoard ALUs 71% M% 01% $1.27-Ojo-JJ **" 'J'OOO p. nra B 7a. '21 90 90 90 . + % ftah Coppar Co., q.. |1 70 Do* >" n*° 31
10O0 Soars-It 7a, *22 9.7% 9.7 07 + % _

tnno Sinclair C 7Ha 90% 90 90% _%nrMrT(,1000 Snlvny et Cle 9al00 99% 99% .. SUBSCRIPTION RIGHTS.
1000 Snuthw Ball 7a 97% 97 97 . %
1900 Texas Co 7a.. 99 90 99

. _WOO Union Tank 7a100% 100% 100% .. Rights, ^sferday. Thura.
1000 Va Car Ch 7%a 90 97% 97% . % Bxptra. Bid. Aak. Bid.
WOO West Biro 7s. 99 09 90 + % Consol Tamils Daf J..% ..

FOREIGN BOND*. Corn Exrh Bank £+. 3 42 47 42
>000 Berlin 13% 13% 13% Bouthan Parlflo War. 1 44% -*vi 21%
>000 O of Barken Sa 97% 04% 94% -1% Datrolt Edlaon J*n.J
tOl«> Danmark 9a. 00% 0a% 99% . % <lan Aapt alt .I* .H,A000 Hamburg 4% a. 14% 14% 14% .. (Jan ttlactrlo ....... .Jan. ZO B% 4 8%
iraa) Norway 8a .. 99% 99% 99«4 _% c.oldw Plcturaa Jan. 17 %
1000 Bwlaa BH 91% 81% 91% . % Homa Inauranr#. ... .197 170 107
1000 Swedlah Oa ... 79% 79% 79% +% L, Frary A Clark.. .Dac. 20 3% 4% 3%
moo Vlanna 7a 8% 3% 3% ,. Shaw iff W>. '< 2"'3
Ball* oanU A aUAia, 'Odd lota, la M A 18 OA.....J*ai» * « H **4

v 2',"' 1 \

-% I

'URDAY, DECEMBER 4, 1920.

:k exchange'ih
tBEH, 3, 1820.

Executor
20. 1919. 1918.
182,000 $22,268,000 $11,962,000
'60,ooo 3,373,646,000 1,811,840,000 wuariere

subject to 1-16 brokerage.) The Farmers' Loani
.Net

Open. High. Low. Last. Chgs NVld 1 ft 1ft 9fi Ar
90.00 90.60 00.26 90.26 ..24 IN U3. iU, lO,
65.20 85.20 85.10 85.10 Branch Office, 4 /

52-47) 86.02 86.18 86.00 86.00 ..20 '

7-42). 85.30 85.48 85.26 85.32 ..At Forty-i
"

88 ii 8S£0 88.C8 88.10 f.io' Nqw
8).... 85.76 85.84 85.62 85.74 ..04
*'A\ or; sn a-. « > as/iw as sn in

!3)... 95.54 95.64 95%6 95.56 LOtldOIl
85.30 85.30 85.30 85.30 +>30
85.68 85.68 85.68 85.68 +.11rOTPlCTI T
86.00 86.00 86.00 86.00 ..iuiwgu i

_!102 8802 8802 88"02 - Administrator
tilroad, Industrial and Other Bonds Member Federal Eeserve Systen
utorh It 'I' fit N Y Kys fit ts Seabd A L ad)

4b 1904 1 25 2 37% I1-"
6 52 certificates 7 37
5 62%l 10 21JH 10 3714 ' .

41 62 10 31% 1 37

.J:::::::;;!'.; BID AND ASK El
4 dig N Y Tel deb 4s 2 «4 ,. ,

5 52 6 88% SoBeliTATelJs > » STOCK EXCHANGE QUOTATIONS.
1%fill3' 1 88'8 7 81 To the following prices accrued Interest Is

5. .-. 52 3... .. ..8S1» 1 81% to be a-dcled In every case:25 61% N\ TelgmtHs 5 81
1 5114 0 75% 10 82 UNITED STATES GOVERNMENT BONPR.
4 61% 10 75% 3 81 pjjj Asked.nterboro- Met 4 75% SoutbPac rv 5s 2s reg 100% 101 '4eol trust 4%s 6 75 10 105% 2s coupon

'

100U 101%210% 6 77>l4 2 105 4s reg 110414 107.14
116% 6 75 30, 100 4« coupon 104% 1051 i
2018 « .7814 28 105% 2 Pan 10.311 reg. !l00 10114

certificates 10. ..,.75 .25 105 2s Pan 15. I coup loo 101 '4
2 1412 12 .... 7514 10 104% 2s Pan lo::8 r. g 1 rto 10114
1 I4I4 N YWestchest'r 7 10114 2s Pan 1938 coup loo 10114

20 1-1 A Boston 414s Vft 1047a 3- Pan reg 77 81
tMMarineOs 2 .8 10 105 3' Pan coup 70 82
1 7tl7g PiiagLoclc&Ont 1 1041a PH| 1 ''In* pur 4s, 1034 81% -00

270% Row#.- Ja 5 10:. Phil Is pub tvk Is. 1035 81% 85
0 70% 2... 8412 10 104% < I"ih wk 4s. 1930 s(85
2 70% NorfAW cv os 50 104% L'lat Columbia 3-fl5s 05
1 79% 15 ..103% 6 lO.i FOREIGN BONDSowaCenlstSs tvnrfolkA W4s 00 105% ,

tuttwun uunos.

1 . 70% 2 74% 10. .3 .. .106 City of Born.- t 95% 06
f G FtH A M 4s 18 74% 12 105 £ ty of ChrUtlania 9898%

iano8ofd6:£KTbPttC7^ ? }o4% AMl^i9«:::::::::fcS to*van C 80 fd Ss 1. ..70 4 J ^ Kingdom of Belgium «s. 1921 99% 1WI1.......71% NortbarnPae4s 10 6 K,ng.rioni of .3. ,925 oo% in .
~ ;i,i " i;.4 o..Vap._ J. i. Kingdom of Belgium 7*s. 1943... 07% 0>

71(1 rc. '/iL. a 7(j C anada, Dom of. 5s. 1921 08% 98%
/J ..

N°rtbernf J I'V Canada. Dom. of, notes, 1921 Oc'i Oh
Can City 8o J» 5A% 0 76% ( atiada. Dom of, 1020 91 91%
2 " .fi. .r>4% l.. . .70% Canada. Dom of. 1929 80% 80
13 527H Or A Cat 1st .Is South PacftUs C anada. Dom of, 1931 89 80%
vanCityTer Is 2 ..87% 21 71 Chinese Govt, Hu Kug Ily 5s, 1951 11 12

1 707s Or RailA Nar 4s 10. s30 74 C. n Extern 3 1941 78 7s%
.SAMS 4.< 1924 1 76% South Pac 4s .hn Extern 5s, series A, io49 78%
4 83l*s Pre 8h I. fd 4s 2 09% Cuba Extern 4*s, 1940 01% i.2%
.SAMS 4s 19)1 2 78% 8.. .00% nl en R.p :,s, 1058 7-1% 70
7.. .82 2 78% SoPac BF tor 4s City of Lyons. 13 yr Os, 1031 70% 80%.

-V of Pa con 4s 1 .78 I 09% City of Marseilles, 15 yr 0s. 1934.. 79% SO'..
3 .os% OreWash RRA Southern Uy "

> City of Bordeaux, 16 yr 0-. 1934.. 70% en
.lggett A 51 7s Nav fd 4s 0 85% C of 1'op.-nhagen 23 yr 5%», 1944 73 73%
1 191 2 09% South By gm 4< French Gov 8s, 1st Issue 100% 100%
1. ...104% 10 09% 2 .59% French, Paris City «<, 1021 94% 01

.lggett A .51 As Pacthe Gas 5s 9 ...59 Cov of Switzerland Ss. 1940 192% 102'
380% a 70% Tex A NO cn Js apane G.ut 4%s, strlg In, 1925. 75% 7

song Isl fd 4s 12 7834 1 77% Japan.: Govt 4% 2d ser. 1025.. 74 75%
3 «7% Pac Tel A T is -1 77% Japanese Govt 4s, strlg In 1931... 6t,% 57

110 SB's Third Ave 8s J apa lie e. lokyo City 19..-. ... 4..% 4n
Ju A Nash is 2 80% I 75N V King Ot Itr A I 5 yr 5%s. 1921.. 97% 98
?10 % i 80% tlnPac 10-yr K«"S O B i 13 yr 5%s. 1922.. 05 95%

2 10 u I'enn am 4%s A 36 Vw ' Olng <« H A I 19 yr 5%s. 102:). 88% 80-.
%+ . ? . ..

K S, v King G B & I 20 yr 5Us, 1937. 84% 81
A Kit 4s 14 80 t nlonPaciflelt Kxtvrn ,trts r,. of .99, 11.45.. 45% 43

« I1}*2£ *J|?" M- X Extern gold 4s of on, 1:154.. 35 35%
\ t

P'°na 4WS("% 1 s30 90-% Kingdom of Italy 6 yr flvl gWd. 83 89%
. A N 80 M 4s Penna 4*s 190) Unlonl'accv 4s

I ..05% 5 ...S8'tiji 5.. . 81 Closing prices of stocks in which there
Manhat Uy 4s Penna 7s 5 81% were 110 transactions yesterday:

stamped 1...... 111414 iu «,

2 213 4 1041, tnlonPac fd 4* «n Am r,h ,l n . T .
®'d- A"k'

Mldvalo HUfc 1 JO* 7 7i«i Aj'c M iff 7a M "ff"pr.^".' 55 , ,m

0 -I 7.. 104a, DP Realty* I 5, *m Sg^."''lis 150 B2 ^ullA
* 7}U '*««" « >»" » «"* Am

#
40 Haurc' t .I: iir> m

miLfMwlat "S:::::::^ S::::::: 4 A?°j{»DtVo to n^nfc.--100* 10?
UlnfiS M*At4a P^?n* W "Si, 7 I^f8 A"' Bo.ch. 67 87% Beech crk. 29
MlnSS MAAMs I .7918 L kL.iV Am Uk Sh- 4;t 4S BUn Edison 83 93
u irj.V ? i

' fRuW*r,£'* do Pf.... MX 87*. Bkn C (las 55 110
Mo K A Tex 4* 1 787, 1 08 Am C K pf.108'i 110'i Brown Sh.. 38 40
3 ft8 Pitts Tin ChV* 9 077, Am Coil... .V, .. S pf . 3b 8*'

Mo Pac 5s 1928 StLamSsA 1 9734 AmCotO pf 63 70 Brunswick 5 8U
4 ...82 0....81I, 2 971a Am Ire pf. 55 B8 Buf & Bus. 72

Mo Pac 5s 1965 10 811a 2. 0714 A La Kmc. 9ft tlAfc' do pf BO
3 79la Rending jm o 4 973, Am Lin pf. 87 91 Buf It A P. CO 83

Mo Pac *m «i 8 81ia 3 071. Am Loo pf.101 10." do pf.... 83 103
60..64 2 82 6 273, Am Rndla. 08 (19V4 Bush Term 83

16334 s 8-'a O 8 Rubber 7s do j»f.... 101 Butterlck.. 104 13U
10 ...64 12 sllj 1 08 A Shlpbldg .. 90 Butte S'up.. II 12
MAOhlonew6< Keail JO clt Is 2 .081, do pf 90 Butte Zln<-. BVh 3

2 07 registered B 8 Rubber V Am P HecA 72 73 ul Pck pf. 72V 73V
Mob A O ex 6s 1. 00l4 1 757, A St Fy pf 83 81 Cal Pet pf. 08 87
2 ..91", RIoOW col trts 2 7B34 A Snuff pf. 78 87 Pan Sou... 10

Mont Psrr 5s 11.. 54V 10 7»l4 Am Tob pf 90 IHI'4 Case Plow. (I\ 7',
1 8114 StJoAOrlsl 1st 14 75 .<m.T & 47 7.3 do pf.... 82 89

Nassau*Klec ts 2 64 2 7f.fl4 AniWool pf P3H PF4 On I.th pf 9"H 91
.18 HU.AIron M 5s 10 7.36, Ann Arbor. 12 20 Cerb Prod 41 43

Nat lly Max ts 1 80 1 tsf, d" »' ? > 30 do lit pf. 80
.22 BtLAIronM 4s 3. 7%, AD O' Pf "J* do 24 pf «8'i

NewOrTer 4sA 8 701, O 8 Smelting'* do-dpf. 4., 4». Chi A A pf 10 13
2 til stL A SanKran 6 93 v'"Td tui" <1- > ll ,.1ct " "

Nt) Tex A M is Series A 11 8 Steel sf 5» > d., . 7 22 J, 1 ,.i1»4t. p!'' '' n

i4M»|« 41 01 oast L 811 90. I ANW pf.,103 111
4 i'iiitwl in ani 11 otic At P.efIn.. 1000 1130 C StP A O. 03 70
!* » < entral < lit 0OI4 11 till, .v.h nt ,rt -1 »-. .

receipts 20 (Mil, 3 007,
A .sN h pf tW ,1 [ do pf... 8B 93

2.... 1017, U 8OI4 10 01TTT11 102 20 oo's 0 ..ons rnvrvr utaowt
1 10218 1 OOI4 Otall Power 5s tUXXLL MARKET.
3 102 18 (101, 1 767,__

2!.!! io'*'34 10!foi, Va*Caro Ch 1st ,T'?e 5°rte<L Arket. although not active
1 10114 St L A San Bran 2 oii( >c,*'<Tday. held very steady, with prices
2 1017, Series B Va Caro Ch 6s around 2 o'clock showing net gains of

N Y Cendebet 0 73 l 1(218, about 15 points. The cables were better
? J'^J4 1 731a Virginian Rys« than expected, and local Importers re§::::::.wur'«.:: tw;bUb i.t Krecent,y f'rmtroni
4 9ii4 StL 5c ManKran 7 .836, -sontog aad Been considerably reduced
2 ...92 Serleg O 2 S33.t a» to the quantity of .coffee offerings.
1. . oaig 2 ...M 8 13^ showing that Rtazll was not pressing

PrYtcucon4a 2 ,.8i>U Western file- 5s coffee for sale as anxiously as It was a

1
" "tw fltL * Itn'rl »\y* PaIfpw wc"k!' affo I>«cember la usually

N Y CenJUs adj es 11 81234 considered a quiet month In cwffee, and.
3 6634 3 64 l 861a considering weakness displayed In

671, 6 641 j W N Y Ac Pa «rm other commodity* markets, coffee apNYCenLSItjs 4 64V I pears to hold very steady. The market

NYChl&StL 4s ft! M34. r 82" W,',S ,bld "P ,r,tt* ,n ^ «»y Interests
s 791, HtL A BanKrao 8 ....8134 closely connected with banking Interests

N YCAStbdboi Inc 6s West Shore 41 here, and some thought It might Indicate
10 00.1, 10 BOk, 3 70 a more favorable outlook for the BraNYConBy PS* 2 6OI4 Vr*tlngh'«e7 xiian loan. On the otlver hand, firm

nvamKLth?<?trom "i° a 'l,tt,e.
tl>8 ) r>0](| 8 B4,., S into* practically unchanged, but In
si10 6!!.*!!'..04», or this values Advanced at the close,

NYLackftWist 30 50ia' 13 04'3 being 13 to 18 points net higher.
«, V.' a 2"!? tLoutadW 1st I Range of prices:ThursNIT N I! 4 HI 3 U,,, 12 041 a Open. High. Low. cio»«. dav

CV 6* 2. .

"

66 WestOnlon4l'<s nedember fl.93-05 6 80
1 1 # StLoulsSW 5* 2 7S5g January 7.10 13 6 ills6S14I , an S .. .781, F bniary .... 7.27 29 710

2 6.3 Wilson*Co If March 7.30 7.43 7.30 7 43 43 7.23
1 ....6.M» BtLSW con 4* 6 87,8 Apr,l 7 62 61 7.43

NY Ont * W 4si J1 87 May 7 *0 7.83 7.79 7 80 ,3 7 6"

6. 6II4' 1....... 0314 , iiaoD * ( (i rv .1une 7 It 43) 7.81
NYSAW terSe * ...03 j ...82U Tuly 8.10 8.1(1 R 09 8.13-10 7 9"

6. ..78 6....... 621, W|, central 4* Aurtist 6 23-27*0*

NYRysadJ S*! n 831aI , 70V ptember 8.30 8.36 8.30 8.35-37 * 1"

3 414 otpftKcsum ,2r">boLlii'il 2 '-^
1... ... «l»! ft... ... .«4U November... M
certIflcste* heebd X L4* FnKFtiE CARLES.

K 41-,a:7 Rto wb» unrhanged to 100 rels lower, f *

... .111* ehsnge 1-16 lower at 11»id. Receipt* 8.000
. . . h*c» and tock 83.35.000 bags Tbe dollar

(LrT"T* A t «» . _rnfe V I* 30 higher, at 38900. Panto* upot,
Miii AL MARKETS. not quoted Future* BO lower to 73 hlgl -1

Reeelpt* 46.000 bag* and stock 2.790.000
bag*.

On the New York Metal Kxchange tin Reeeipts at the ports were ""T*
, aenln'1 13 000 la«f year and 40 000 two

yesterday was firm, with Class A < n« ««" Mao f*u|o had 46 000 acal- *t

luoted at 1351,27 Class R 823*96 KA 0 000 n<' 38.000. and Jundlahv 33 000
.

wuoi. l ias* M, 533If3., 50. >|rR,nlt ; 000 and 27,000 bag* respectively.
inn Straltn flhlpmentu, $35^37. Coppor Flno weather wan rr»port#»f1 !n four dl««ra»dull; apot, Dtcefnhor and Tanuwrv tri t* of Pao Panjo anil *bon-i»ry In one.

1.1..c.. asked. I.end. dull- New Yo?k Cleared from Rio B OOO hag* for New York.

'pot. 14.751} 5, and East Bt LotH, U 73 BRAZILIAN COrPEE STATISTICS.

fnd Fa,nt%reT8<5y,; NeW eY°rk Hp0t' ^ W" Week. Month.
»na Last St. Louis spot, |».75. asked. \ T. deliveries. 10.133 11 3.14 10.318

Dee R r.. n V O. deliveries. i0.93rt 11.983 3.228
Bid A*ked Rm iVm Total deliveries. 23.809 23.327 13.346

ilumlnum ,. .24.00 23 00 "4 00 00 s v"rk F,rK"k f89 463 8«8 (32 P1B 367

Julekrllver ....C.. 853 00 m N "rl-.m* *'ock 309.834 29* 223 394.B43
mtlmony 6.75 , ()0 aV,, Rtoek at all p'ts.1,000.117 1,146.6,3 1,310 114
latlnum. soft.. .... 8*3 00 "A'-400 ,10, r,1°2°°
lat. .3% |r 8113 00 Slid 22 Vl.lhle supply...1 843.317 1.74*.273 1.301.714

IM.MO«v.ii2RM ""BSm u<t w.*r* vi*..i.3i8,.i32 1.3.30.31- 1 *07.011
5lee. e0p. spot 7375

""

14'JO *4.«w p*n Francisco.

"» ,4-°° 1400
foundry .... 4,80 «M EQUIPMENT TRUSTS. *

i>10. 'J
"IIIcon 44 00 j j rw>

'Plain No. fQuotad on a parrrntaga ba*la.)

,
,,,'con 4a..m . 4% /> Name Maturity. Rata. flM. A*ka<4.

I""<Mtta 7.7 00 J- no Iti tlmoro A OhlO.IMO if 44 7.70 fl 7*
iaea btllata. rttta 433*

» '?' p '.|»ham 8t»ol.. 1920 SO 7 7 m « 90
*" iinff. R A rttt*.. 1920-37 44-A-fl ft no «.70

OLD MBTA1J. r, -ladlan Pan .. 1130-11 44-« 7 I*. 0 40

Daalara' buvtn. n,i^. .
r maro * N W. .1920-27 44 0 f>0 H .17

Connor-.
Duy,n* "'I0** aa follow.: r n T * Pan... 1920 27 44-5 7,"0 fl 7".

4<avy ruf and ornoiM.
C*n"' pf"r "» '' *f L * N O..1920-21 ft 1 2ft r. .70

J'a^r indwlra * 12.007712 0 r. C * St L. .1920 29 fl-8 7.90 fi 2>

-Igllt and bottom.
ll.09.fii -0 f-'aware * Hud..1922 414 7.7'. flat

VnaN machlnorv romo
WW*) in. Railroad 1970 27 44-0 9 00 700

Jraa7 b.avv
r P 12 00712 0 Oram Rraannhlp 1920-34 fl 7.77 7 10

Iraaa' Hrht "n>>" * '« llnola Contra).. 1920-27 44-8 fl 9". fl .T.

ft'o. 1' clean bra*. i'nni.n ft.no* .1 ||nol. rvntral 19'.-. ..7ft 7 AT". .to.

«o I com^tornTn.,. * «.00cr fl "0 r Pr..fl S S 1920 211 7 fl -.0 7.-.

>ad haaw
9*O-,/10OO la * Nasi) m!0 21 ft fl no r, V

4.2ftft 4 ' .m hlra rontral 1-20.7J v-fl 0 >. fl

!lnV *8 009 9 4 fit l-.'.i 1920.17 r_a 7 r,o .1 70

"cr*p« 8.27® 8.77 Mb Kan * Tn*... 1920 24 ft a 00 7 00

LONDON Da« o _n-.n._. _ ._
N>w York Cant... 1920-72 44-8 7.J7 a in

ng metal quotatlona"' #1°"- N lV T°r* Cant... 1921-77 7^ 7 17 fl 40
^ n«. Norfolk * ff».| 1920 24 44 fl 90 fl

"oppar. apot . 79 fa n ..
Chang- v,rth»m ranlfln 1921 70 7 7 10 10

opbor; futnraa.' 90 o n I) 5" N r- v " * H aI»7.17 "0

SZ.'ZiiJTv S IS 8 z l£ * < &:8£8 U VI S£
CE?-- rnHv^- ravs£":::iM vt m ra
In, futura#..,'.;" 224 10 n £ !2 ««

.b ard Air L 1920 27 4 4-8-8 7.00

Itralfa 221 10 O m <a !!J2 Sinclair R-fining 1920-21 0 a <m 7.00

ftalaa-Jfjpoi 18 ton* futural son ,
Sn.itham Pacific 1920-27 44 . « 97 9 2".

.nad. apot 27 ft ^fT'ofTA^ «'"rtharn Pacific. 1924 37 7 fl »0 fl 87

ffg-JVT salts R T*4 12 IS
«airwBJ2Li»£ 4 Li tli

Trustee
*

id 1822

and Trust Company
22 William Street
75 Fifth Avenue
Erst Street
York

Paris
exchange

Guardian
i and New York Clearing House

3 QUOTATIONS j
lild. Ask. , Bid. Ask. I

C'RJAP 0%. r,7 08 Nat Aniline 524 .. C
O'C A S«L 46 52 (lo pf.... 88
I'k'V A fit. 60 66 Nat EwS pf N8 90 f
duett I'by. M 55 Nat l.-ud 72 75 fe
do pf.... 88 91 do pf.... 102 103

Col Fuel pf 90 130 N It M 1 pf 8% 13
Col * S pf 4914 54 .N"> I.ar kW 8! 88
do 2d pf. 47 52 NYU A SI. 51 54

Comp Tab 38 40 do 1st pf. 60 68
Con Clg pf 71 76V4 N Y Cock. 20'i 2144 '

Con Coal M 8." do pf.... 44 47
Con Can pf 98 \ 100 NYStat'Ry 34 1
Con Insur 67 I NlngF f pf .. 104
Corn I'll pf S't» 101 Nor A Sou. 12 10
Crex Carp 42 58 Ncith Am. 524 53 ,
Cut) A S pf 93 09 Nunnally.. 13 14
Deere pf... 88 04 Ohio Fuel.. 4.7 50 ;
I t Kdlnon :C. 103 Crph C pf 80 100
Dlantd M..107 110 Otis Stl pf. 7o K7
DulSS & A. 4 IVi OtUM 11 pf 93 100
do pf.... 7 9 fac Coast. 23 35

Durham 11^37 89 do 1st pf. 60 100
do pf 86 90 do 2d pf. 45 60

Elk Id F pf 32 37 Pac Dev... 18-14 19
Elee Stor. .100 113 fac T A T. 38 40 1
Enier H pf. .. 60 do pf.... 894 90
Fed MAS 614 74 Penney pf.. 80 85
do pf.... 28 284 Peoria A E 11 13

Fm P L pf. 774 79 Fere M pf.. 35 45
Fairbanks. 44 48 do p p... 56 58
Fisher Bdy 84% 95 Pet-Mu ... 35 69
do pf 98 101 do pf.... 92 115

C.en Cli pf. 84 90 Philip J pf 73 77.',
Gen Clg pf 80 90 Phillips Pet U2-% 324
do deb pf 814 874 Pierre O pf 82'* 83

(In A Tank 7.8 5'l pi A .stl. 83
Cop Mot if 70 78 PFW C pf.113 120
Gokdrleh pf 78 80 puts Stl pf 81 83
Cir M A N. 84 10 p & wv pf 77,4 79
do pf 224 27. pond Crk.. 13% 14 '

Gulf Steel.. 36 37 pr Sf Car.. 834 86
do 1st pf. .. 90 do pf.... 94 100

lliblrs 111.. 11 15 Pub Sen-.. 58 61 /
Hook Vol.. 58 Ry ft Spg. 87 87
Hyd Stl pf .. 80 Robt Rels.. 9 104 !

Indian Uef. 1414 15 do pf 66 72
do pf 82 .. Rep Stl pf. 90 93

frit Agrl... 14 17> Rem 2d pf. 8S'i
IntMT 1 pf 71 724 Replgle Stl 71 73
do 2d pf. 7.7 59 St Jos Ed.. 134 14

Int Niek pf 82 83 Sloxs Shef. 534 54
lilt Pap pr. 80 101 do pf 824 834*
do nf st. 71 72 PI, A SF pf 32 40

Int Salt... 60 .. Sh.ittU'k.. 5*4 7-4
Iowa ' en.. 7. 9 S t'or Sg pf 09 105
Jewel Tea 34 34 Stand Mill. 104 140
KC FtS pf- 7,6 do pf 72 80
Kn.v'r 1 jlf.100 115 Stern B pf. 914
KSpT6% pf 73 .. Studeli pf. 83 87 1
do H%. 84 92 Sup Stl pf. 97> 984

K. Wheel. II 47 Temtor A. 34',4 36
do pf.... 97, 96 Texas I. T.220 329

K A DM [if 2". .. Tide W Oil .200 220
Keys A R.. 74 74 Tob Prd pf 83 86
Kresgc ss.1214 140 T Stl, A W 10 12
do pf 93 102 do pf 13 23

Kress S II. 76 90 do t>f ot.. 17 20
1" pf 80 .. Tivln City.. 41 424

I, K A W.. 104 174 do pf 77, 97,
do pf 30 36 Underwd ..1224*150

I,lit A My..137, 100 do pf 100'.** 120
do pf I'd 105 r Pan A P 73 »75

Liggett B..1.S0 17.0 tin Clg St..103 130
Lorllfard ..1774 137 do pf 1004 105
do pf 100 102 Un Drug... 108 105

LooaeWlles 29 30 do 1st pf. 44% 45
do 1st pf. 97, 99 m Dyowd. 80 90
do 2d pf.l'>3'i 110 T-S CI P pf 414 45

Malllson .. 10% 13 I S In A1 pf 93 97
do pf 50 60 HSR 1 pf.101 103

Man rich... 4 24 Ftsh See. 94 |0\
Man El St. 57 U S Srr pf 41 42*,
do pf 100 .. Va 1 I A P 88 93

Martin Py. 14 144 Va Ry A P .. 43
Mnr Shirt. 18% 194 Wah pf 11. 164 174
Mnckav ... 38% »«0 West 1 pf.. 56 6 7
ManatlS pf 80 93 West Air 11 97 98".
Martin R 38 West M 2 p 19 20
Math Alk.. 18 28 West 1' pf. 09 73
Max 1 pf.. 6 64 West I'n 864 87
do 2d pf. 24 3 W A I,E pf 19 20

M x Pet pf 92 97 Wtrkwlre P 17% 184
Mich cen 90 .. Wilson pf. 80 83
MPSSM pf. 90 98 Wis Cen.. 36 40
do I 7,0 56 Wlwth pf. 193 106

Mor A Es.. 60 80 Worth p A 77 80
Mont P pf. 96 98 do p B. 584 62".
Mull B pf.. 734 *E« dividend

PRODUCE MARKET

BITTER.Creamery, higher than extras;
jib. f>l'i.0SSe.: extra*. 02 score, 33H0Uc.;
first*. 90 to 91 score, 490Mc.; firsts. 88 to
89 score, 41 48c.; seconds, 8.1 to 87 score,
niii'.; lower grade*. M#iSc unsalted.

higher than extras, 88H057HC.: extras, Kit
'» fir«tx, f -.T.-,4c. seconds. 37"44c. held

or storage, high scoring, B2'4033c.; extras.
r.lH«,V>.: firsts. 42030c. seconds, 38040c.;
lower grade.'t 32035c.: Panlsh casks, fre«h.
61058c.; State dairy tubs, good to prime. 43(5
r.lc.; common to fair, 33043c.; renovated,
extras, 42043c.: ladles, current make, firsts,
.'if Mir seconds, 27ft28c.; lower grades. 2.30
2tV-.: packing stock, current make. No. 1,1
2802fl'4c.: No. 2, 2.">c.: lower grades, 22024c.
CHEESR. State, whole milk, held, early

made flats, specials, lb., 2S028HC,; fall
mnde, 28 u 27 average run, 24',402V.; fresh
specials, 23®26'4e average run, 23H024c.;
lower grades, 2<V022Hc.; twins, held specials,
277i281jc.: ant age run, 24H02Sc.; Wisconsin,
held flats, 27'127 He.: single Palsies, held,
29027He.. double Palsies, held, 2802738*.;
Young Amerleas, held, 29030".; skims, held
specials, 18020c.; prime to choice, 1S017HO.;
fair to good. 12014'4c.; lower grades, 10c.
EOOH.Fresh gathered, extras, dos., *60

88c. extra firsts, 8308V.; firsts, 78081*.;
seconds, 70073c.; dirties. No. 1. 340 Vie.;
Checks, fair to choice, dry, 480920.; refrigerator,sp»s Isl marks, fancy, «0c.; firsts,
fi8M$0>Hc.; seconds, 5B0B8e.; State, Pennsylvaniaand nearby Western hennery whites,
extras. ll.fWVul.08 egtra firsts. ll.O201.Or>;
firsts, 95c.0f1 gathered whites, first* to
extra 'Irsts, 95c.0$l.O5; under grades, 800
92c.; pullets, 79083c.. Pacific coast white,
extras. II 08 extra firsts. 11 0201.06; firsts,
$1 pullets, usual sires, 80083c.. other Westernand Southern, gathered whites. 70095c
P'ate, Pennsylvania and nearby Western,
hennery browns, extras. 90093c.; gathered
brown and mixed colora, graded extras, 800
8»r-.. firsts to extra firsts, 77083c.
rOTATOEH Maine, 180 lb*.. $3.7304 53: 1«r.

lbs.. 13.7Ml I. State, 180 lbs., 18.3004 160
ii»* $2 839 3 Pennsylvania, 103 lbs., 12.730
3 23; 1.30 lb-., $2.0.303; Long Island, bbl., 11

104.30; Jer*<-v round, 130 lbs 12.3903; long,
103 lbs.. 12.7.303; 130 lbs., *2.8003 No 2.
bbl,, $1017 Southern, 1203. SWEETS.
Jersey, hsk 73c.011.8.3; Maryland, bsk.,11 2.3
010"/; Southern, bbl., 12 2303; poor, bbl.,
1192
rol l TRY, OKFSSF.n FRESH KTLI.EIJTTRKEYSMaryland, lb.. 4.3000c.; Western,

10032 Southern, 40030c.; culls. 2303.3c
W< 'ern. old. lb. 41043". CHICKENS.
N'Srhy, lb.. 3004.3c.; Virginia, 79010c.;
Western, dry picked, broilers, boxes. 320 44c..
fryers, 31-42 lbs. to dozen. 30032c.: roasters,
80038c broiler*, hbls.. 2903"".; fryers. 290
30c.; roasters, 3103.3c.; Western, Iced, bbls.,
broilers. 2 lb* each aid under, 280.32c.; fryers,24 3 lbs. eech. 23030c.; chickens. 3H
lbs,. 28129".: roasts, 4 to 3 lbs., 29032c

sided, 2 9c. FOWf.S . Western, dry
picked, ml'k fed, h"tee. 28038c.; corn fed 2.3
037c.; bbl* 24©#9c.; Iced, bbls.. 23033".
s'-alded, 23029".; old Cocks, 73'estem. 210
Id". PECKS Lorg Island, frozen. 40t.;
Western, fresh. 3(8" 40e. CEE9E.Western,
30037c. SQFAH8. Large, white, 8-10 lbs to
dozen, ** 5O011; 8 7 lbs.. $307; derk. 13 '>00
' cull*. |1.9<yf2 OITINEAS.P«r pair. 11.2.7
01.73. RABBITS.Cotfontalle, Western, pair,
,0080c.: Jacks Western, pair. 90c 011
POI1TI1Y. I.IVF.There were 37 freight
ar» reported In to-day, and of theee reelversexpect to unload 89 cars. Pales of
fancy fowl reported up to 32c.. with some Inferiorstock dowi lo 28c.. and culls as low
ns 22c., the market being barely steady at
'he advance Chhken* In demand and steady
it 28c. other freight poultry unchanged.
i'OWIS-Freight, 22032c.; exprese, 230310.
uifiVKI'.'inu.irrium sue.; uppnw, ZtWJxo.;
'iioll'-r*. . xpr<«*. *2ttS8o. OI.r> ROOHTEHB.
Freight, 20. TTRKBYS.Tretnht or #*pr»**,* I rCKS-Frrtfht, 88c. rxpr*«*, 88®11c.; Mo'Cnv-r, 207J2Sr. OREHB- Trvlaht.85*,1Sc.: r*pre*«. I tCKONP-polr.freight or xprc*». 4.V OUINBAS.r*lr.77,o. UAlltllTB.Each, lsff2.V>.

I.IVK 8TOIK AMD MEAT PRICKS.
Common to prim* *t**r«, 110 Ibo. $« oowij.riO
Common to cholo# bull*. 100 lb*. 4 0O-j| a r.o
Common to choir* cow*, 100 lb*. 1.7.841 <00
Common to prim* veal*. 100 lb*. 11 OO®l8.00Common to prim* *h»»p Cow**)

110 lb* S.WVf B.80
Common to prim* ltmb>, 100 lb*. IS.WTM.oo
Uv* hog*. 100 lb* ll.ootttyioDrenxed'oeef, *tr*r nldr*. lb..,,. 1349*1.
City rS **r<1 veal*, lb 18#98c.
I<rrM.*o<1 mutton, lb.«- Ncillc.
L>re«<«J lamb*, lb,. .« 123330.

.

»1 11

Southern States Lumber Company
To tlir Holder* of

Tem-1'ear g»vfn IVr Oat. Milking Fund
( old Detwnturi-. <lu'- January I, l'J28.

KINKING KIMI NOTICE.
Notlcs 1* HEREBY GIVEN as provided in

Article Three, Section 1. of the Debenture
Trout Agreement of SOUTHERN STATES
UMBER COMPANY with Metropolitan ,

Tru°t Company of the City of New York, .

Trustee, dated January' 1, 1018, that offera
w III be received until 12 o'clock M. on Monlay,December 13, 1P20. at the office of
Metropolitan Trust Company of the City
f New York, 60 Wall Street. New York

I'lty, for the sale to It of sufficient bonds ,
at not exceeding one hundred and five per «
cent, of the face amount thereof, and ar-
rued Interest, to exhaust the sum of Eight -

thousand one hundred ninety-two and 97-100 «

Dollars.
Offers Mhould be sealed and addressed '« *jj!the Southern States Dumber Comoany, In
are of the Trust Department of said Trust
Company.
The right Is reserved to reject any or all »

offers. u
Bv P. K. YONGE. President. -

SOITHERN STATED II'MBFR COMPANY,
Wl Wall St., New 1 urh.

Dated New York, November 20, 1920.

DIVIDENDS AND INTEREST. J

Swift & Company
Jnlon Stock Yards, Chicago

Dividend No. 140
)ividend of TWO DOLLARS ($2.00) per shoreon
he capita! stock of Swift & Company, will ho
>aid on January 1.1921, to stockholders of record,
I 'cemher 10, 1920, as shown on the books of tba
lompmny.
On account of annual meeting:, transfer books

rill be closed from Doc. 11. 1920. to Jon. 6. 1921.
oth inclusive.

C. A. PEACOCK, Secretary

OFFICE OF

ITie United Gas improvement Co.
S\ W. CORNER BROAD It ARCH STREETS *

Philadelphia, Sop!. 8. 1920.
The Directors have this hay declared a

tuarterly dividend of one .mil three quarters
l>cr cent. <87',-ic per share) on the Prr ferrod
stock of this Company, payable December
15, 1920, to h.'o ts of Preferred Stoek of
-eeord at the clo*n of business November 30.
1990. %Checks will bo mailed.

I. W. MORRIS. Treasurer

rHE DELAWARE « HIDSON COMPANT.
New York, Nov 27. 11)20.

A quarterly dividend of TWO AND ON03PARTKR(2'4%) PER CENT, on the capitalstock of this Company "111 be paid at
Ihn office of the Company, 32 Nassau Street,
In this city, on and after Monday, Dec. 20,
1920. to Stockholders of record at close of
business to-day.
By order of the Board of Monasters.

W. H. DAVlEri, Treasurer.

AMERICAN CAN CO.
A quarterly dividend of one and threcluartersper cent, has been declared on thn

Preferred Stock of thl Company, payafho
January 3rd, 1921, to Stockholders of ree./n^
at the close of businuas December 10th, 1920.
rransfer books will remain open. Cln
nailed.

It. 11. 1SMON, Secretary and Treasurer.

ELECTIONS AND MEETINGS.

Vollce of Stockholders Meeting to Consent to
Dissolution of ( orporatlon.

Notice Is hereby given that a meeting of »

the stockholders of A. Mlrsh and Company.
Inc., will be held at No. 28 West 38th St., In
the City, County and State of New York, at
1 o'clock In the afternoon of the 28th day of
December, 1920, for the purpose of voting
upon a proposition that said corporation ha
dissolved forthwith.

A. HIR8II.
President.

\
DISSOLUTION NOTICE.

STATE OF OKLAHOMA )
) 89

COUNTY OF HUGHES >
In the Matter of the Liquidation of the
American National Bank of HoldeavUi«tOklahoma.

NOTICE.
TO THE CREDITORS OF THE AMERICA*
NATIONAL BANK
The creditors of the above tamed bank

are hereby notified that said hank. by
dyder of the Board of Directors concurred
In by two-thirds of the stockholders, wat.i
Into voluntary liquidation on the tilth day
of September, 1020. That Vernon II. You: I
was appe'nted liquidating acent of aa:f
bank and you anil each of you are hereby
notified to present your claims against aalj
American National R^ik of Holdenvllle,
Oklahoma, to me on or before the l.'ith day
of November, lth-'n
Dated at Holdenvllle. Oklahohia. this ths "

*

Ulh day of October. 1020. s
V R. YOUNG. Llquldatlne A*ent.

GAS ISSUE WILL BE
SHORT TERM NOTES

Consolidntod Announces Plnn
of $25,000,000 Financinc

Through Ranks.

The $25,000,000 Issue, which the ConsolidatedGas Company will sell to a

banking syndicate, will take the form of
one-year notes, according to Information
obtained yesterday. It Is not considered
probable that there will be any public *

offering of the notes, but that they will
all be taken by banks.
The purpose of the Issue Is to $>rovlde

funds for the retlremenj of bank loane. ]
Like many other corporations, the positionof the company has been affected
by the general deflation. Consequently
It became necessary for the company to
borrow from banks. The reason that no

public offering is expected Is that the
general Investing public la more attractedby longer term Issues and oneyearobligations do not appeal especially
to them.
The possibility of extending a $20,

00,000acceptance credit to Cuba as a

means of giving Immediate relief to the *

financial situation on that Island Is being
discussed. Conferences which have been
held have dwindled to mere committee
meetings, but a full conference Is to be
held, jn Monday. The suggestion that
an acceptance credit, secured by sugar
at 2 or 3 cents a pound, be made is
being considered It would give the 1m
mediate relief thought necessary and a

larger Government loan could be arrangedlater. If an acceptance credit be
provided for, a lending committee to go
to Cuba and oversee the expenditure of
the money thus provided will be formed

SUGAR MARKETS

The raw sugar market was more ar

tlve yesterday, but prices were no
hlaher end nt the close of the dav
there were further offering* at last
price*. Local refiner* end outport Interests,together with etrhangr operatora,bought shout OO.pno baa* of
Cuban rawa. In prompt poaltlon. at 4\e.
coat and freight. There was alao a aale
of about ton* of full duty paying
sugars aold at C-ic.. c. I f Porto Rieo*
were available at 8 07c., c. I. f . and not
taken. The demand for rawa dL1 not
seem to be the result of any particular
Improvement in refined sugar, however.
a» brokere reported only a vary moderatedemand for granulated.
8ugar futures w <Ve quiet «t the start

and aold off * points on the call. Later,
however, while the market continued a

narrow one. price* held steady, with an
advance of a couple of point* or so In
some of the more active poaltlone, due
possibly to the fact that considerable
of the Cuban raw* pressing for sale had
been absorbed by refiners Closing
prlcea were 5 to»8 points net lower.
Rang* of prices:ThursOpen.Hlah. Tow Close. Say,

rteeember * s.os n <r. fie*- t.8 nil
January (1.10 8.10 8.10 8 IMS 8 18
February 8 18-20 8 20
March 8.18 8.18 8.18 8 18-20
.April ... .... 8.23-28 ? 28
Mar 8 88 6.28 8 78 8 17-80 8.84
June -.. . 8.82-0# 8.8*

*

July 8.40 8.40 8.40 841-4* 848


